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Milwaukee Securities
iioucirr ;-Mi.i) and ac thatkey quoted.

DIRECT l'RIVATE WIRE.
Write for income valuo and quotation record.

ENNIS & STOPPANI,
f Ciieago Board of Trade. 1

i Members Con. Sto -k Exchange. N. Y. 'r
' I': educe Exoh nae, N. Y. j
Stocks qjad Bonds.

:ss BRDAl) ST.. NEW YORK.

L/ciiiuu.iuii rawnu nan way

> I SSL" E 4 IF M-;\V ORDINARY CAPITAL..STOCK.

NOTICE i- !.! ; Uvon i ...it pursuant t« Itesolutions1. lie Special C neral Meeting of
Shareholders oil 19th .March instant, a now issue

'I! aj.ita' St< a; of t Company t

( ^ in 2 J,s" sli :,n
$l<ii> oacli. will In .oil at par to the ordinary

I ,
' shareholders of .r at t tut closing of the books

for the purpose. tin- basis of 2o i*;r cent. or
0110 share in live r their Lien respective holdings.

Tlio iiioks of tlf < "iiio my will 1»e closed for
Mils iiurpos.- ii I.: ion. New York and Montreal
at 3 I'. XI. n I->;.!ay April 20th. and reopened
on Monday. V..- 7 ii. lb !.

> V I'la- ri. to tubs-- Ibe will expire at 3 P. XI.
on Xiay 25tli. 1903.

i'ayin.'iits will lit received at the Hank of
.Montreal, I u. New York or Xlontreal. a< follows:.
2o'7 or $2" r share on subscription, on or

before May 2 7th, 1900.
20% or $20 per share July 2 ii. 1906.
20% or $20 per share Sept. 2<lth, 1906.
20% or $20 per share Nov. 20tb. 1906.
20',; or $20 r share Jan. 25th. 1907.
The now sin k uiiori which all payments havt

been duly made as called for will rank for dividendfor the half year ending December 31st,
1906.
A Circular containing the terms of subscriptionand enclosing " arranrs of subscription will

i be mailed to tin- Shareholders after the closing
' of the bo its as above stated.

Dated at Xlontreal this 20th day of Xlarch, 1903.
BY ORDER OF TIIE BOARD.

OHAHLES DKINK XVATER.
i Secretary.

1 METROPOLITAN LIFE INSURANCE COMPANY.
Notice of Annual Election of Directors.

n that the annual election

umpany 101- rue year ruoti win ne neia at tne
homo office of the Company, No. 1 Madison av.,
New York city, at 12 o'clock noon, on the 10th
day of April, 1906.
Notice is also given that the charter of the

Company permits the Board of Directors to extendthe right of voting at elections for members
of the Board of Directors to any class or classes
of its policy-holders, under such regulations as
the Board may prescribe, upon obtaining the apvproval if the Superintendent of Insurance thereto
in writing, and that pursuant to this amendment
the Board of Directors, on April 22, 1902, passed

, tli>' following resolution:
"Resolved Section 1, That every policy-holder

in this Con/pany whose policy shall have been in
forei for the full term of one year before, and
shall be in force at the time of any annual meet,
ing for the election of Directors, shall have the
right of voting fgr members of the Board of Diretors, provided that such policy-holder or proxy
shall, not more than twenty nor less than ten
days before the day of such election, file with the
Secretary of this Company a written notice of intentionto so vote at such annual election, and if
by proxy a copy thereof."
This resolution has been approved in writing by

the Superintendent of Insurance, and all policyholdersof the Company who come within the
class designated in said resolution will therefore
be entitled to vote at said election upon complyingwith the conditions of said resolution.
Dated March 21. 190«.

-TAMES S. ROBERTS, Secretary.

FOREIGN MQ'NEY MARKETS.
v

Better Tone at the Close on the LondonStock Exchange Owing to
Improved Political Aspect.

J-u.\L>u.\. iuesua.v..nates iur moue,v were jaj11y
easy in the market to-day. Discounts were

weak. 1

Trading on the Stock Exchange was dull. Prices
generally weakened in the absence of support, but
the market closed with a better tone on the improvedpolitical aspect. Consols hardened on the
monetary outlook.
Americans opened weak, but recovered to slightlyabove parity. There were few transactions.

The market rallied during the last hour and
closed with prices firm and trading more active.
Foreigners were quietly firm. Kaffirs fluctuated

v slightly. Japanese Imperial sixes of 1904 were

quoted at 104%.
Consols for money. 00%; consols for account,

90 9-46; De Beers. '18%; Band Mines, 6. Money, 3
a 4 per cent. Discount rates:.Short bills, 3 9-16
a 3% per cent; three months bills, 3% per cent.

' The amount of bullion taken into the Bank of
England on balance to-day was £87,000.
Gold premiums were quoted as follows:.Madrid,

15; Lisbon, 4.50. v ,

Demand for Baiilc Stocks on the Paris

llonrse.
Paris, Tuesday..Prices on the Bourse to-day

were firm. Expectation that the floating of the
new Russian loan will follow the anticipated
agreement at Algeciras led to a demand for
bank stocks.

Russian Imperial fours wer equoted at &4.90
and Russian bonds of 1904 at 508.
Three per cent rentes, 09f. 30c. for the account.

Exchanges on London. 23>f. 13c. for checks.

, Prices Steady in Berlin.
Berlin, Tuesday..On the Boerse today a

moderate amount of business wus transacted.
Prices were steady.
Exchange on London, 20 marks 48 pfennigs for

(hecks. Discount rates:.Short bills, 8V6 per cent;
M three mouths bills. 4 per cent.

ft Prices Steady in St. Petersburg-.
St. Petkhsburg, Tuesday..Prices on the

Bourse to-day were about steady. Government

ft Financial News Notes.
I The Great Northern Railway Company an^Bnouiii < that it Is ready to make deliveries of en'graved certificates of stock against subscriptions'

which were payable on Monday.It *
Money and Exchange.

Money loaned on call 011 Stock Exchange collateralat 4'/2 a 5% per cent, with the last loan
at 4% per cent.

^B Time money was 5% a oVi per cent for sixty
days, 514 per cent for three and four months,
0 a 514 per cent for five mouths and 5 per cent

^B New York Clearing House exchanges, $318,309,888;balances, $14,147,882; Bub-Treasury credit^B balances, $390,976. Boston, exchanges, $24,178,ftclearings, $32,454,902;balances, $3,600,816. Philadelphia, clear^B1 ings, $23,750,502; balances, $2,810,306. Baltimore,
4 clearings, $4,301,689; balances, $513,847. St. bonis.

clearings^ $8,498,930; balances, $1,425,810.
Sterling exchange was Irregular. Posted rates

were 4.8314 for sixty days and 4^87 for demand.
^B^B Sixty days, 4.8280; ninety days, 4.8rll5; demand,^B 4.8540; cables. 4.S5yo, and commercial bills, 4.8614

a 4.8614.
^B In Continental exchanges francs were quoted at^B 5.20% and 5.17%; reiclimarks, 0414 and 94%,

and guilders, 39 13-10 and 40.
Exchange on New York at amnestic centres was^B as follows:.Boston, ltJe. discount a par; New

Orleans, commercial par, bank $1 premium;
Savannah, buying 54c. discount, selling 75c.
premium; San Prauclsco, sight 2%c., telegraphI ^ 5c. premium; Chicago, 5c. discount.

I Silver Quotations.-Barsilver was quoted in London at 30Vsd. per
ounce and in New York at 05V£c. per ounce.

I Mexican dollars, 50c.

Exports of Merchandise.
Exports of merchandise from the port of New

York for the week were valued at $11,918,
compared with $14,243,568 in the preceding
week and $11,913,848 in the corresponding week
last year. From January 1 the exports from tills
port aggregate $138,230,573. against $112,737,i110 in the corresponding period of last year.

Financial News Notes.
Papers incorporating the Railway Utilities

Company with a capital of $500,000 were filed
yesterday in Jersey City by Chauncey L. Lane
ami William Stewart, of Brooklyn. N. Y., and
August Spindler, of Jersey City. The company
will sell and manufacture articles used in the
equipment of railroad cars, buildings and rnaichinery.
At a meeting of the directors of the Trust Com'
any of America, yesterday, a quarterly dividend

L_ '
was declared payable to stockhold^ers, placing the stock of the company upon a

52 per ce: p r uum basis, instead of 24 peV
cent^p r annum as formerly. Elijah W. Sells, of
Haskins & Sells, accounr: n's, was elected a
dire* tor of th <-,n ipaui.

Gross earnings of the Long Island Railroad
I Company for January rhow cn iuciease of $54,974.
j Exj -uses i*i a-. 4 $:>5.S78.
I Ail sugar refiners advanced the prin of rtfiood

sugar yesterday 10 points to 4.C5 cents a pound
& v ept the Federal company, which advanced its
ft

NE^

STOCKS RECOVER
IS QUIET MARKET

Prices Improved Moderately on Short
Covering, Influenced by Better Foreign

and Domestic News.

ADDITIONAL GOLD IMPORT

Demand Sterling Breaks Sharply.Time
and Call Money Ruled Slightly

Changed.Bonds Dull but Firm.

Stocks recovered yesterday from tl}«
slump of Monday and close^ strong. Businesswas contracted and largely professional.Somewhat better news from Algecirasand the failure of disturbing rumors
to materialize influenced short covering,
which appeared to be the chief market
support.
Foreign markets were better on the more

cheerful Moroccan news. London sent
quotations for Americans variably
changed. Foreigners bought on bajar.ces.
Cotton declined sharply on the final CensvsjBureau report indicating a crop of 10,697,000bales. Wheat closed easier.
Call money touched 5y2 per cent, but

ruled easier at 4% per cent. Time money
was unchanged. Demand sterling declined
sharply in the late trading to 4.£510 on the
announcement that $1,250,000 gold had been
engaged for import in Berlin. Government
bonds were strong. Railway and miscellaneousbonds 'were dull but stronger.

'Sale® at the Board, including unlisted stocks,
amounted to 619,223 shares, against 719,936 shares
on Monday and 137,961 shares on Saturday. Fol-
lowing is a summary of yesterday's market:.

Sales. High. Low. Last. Gh'ae.
Aliis-Chalm. Co. 300 21 20% 21 .%
Ailis-Ch. Co. pf. 300 58 57% 58 +1%
Amal. Cop. Co. 97,850 105% 103 105% +2%
Am. A. Oh. Co. 200 27% 27% 27% .%
Aip. & I\ Co. 1,600 41% 40% 41% +1%
Am. Cot. Oil... 1,700 34% 33 34 +%
Am. Express... 116 228% 222% 222% .12%
A. H. & L. pf.. 1.lot) 32" 31% 31% +%
Am. lee. Sec... 3,250 40% 45% 46% +%
'-'Am. Loco. Co.. 5,100 68% 07 69% +2%
'Am. L. Co. pf. 100 116% 116% 116% .%
* A.M.O. pf. cfs. 200 23% 20% 26% +%
*A. S. & It. Co. 27,600 155% 153% 155% +1%
A.S.&R.Co. pf. 880 120% 120% 120% +%

A. St. F. Co. pf. 900 45 44% 45
"A. Sue. It. Co. 2,600 137% 137 137% +%
Am. Tob. pf... 450 103% 103% 103 V.
Am. Woollen.. 2,600 42% 41% 42% +%

4Am. Wool. pf. 300 109% 107% 109% +1%
4Ana. Copper.. 43,000 265% 260 264% +3%
A., T. <& S. F.. 11,220 93% 91% 93% +1%
A..T. & S.F. pf. 600 102% 102 102 .%
Atl. Coast Line. 1,200 154% 154% 154% +%
A. C. L. rts.. 3,900 5% 4% 5
Bait. & Ohio.. 1,600 110% 109% 110% +%
Brook. It. T... 17,430 83% 82 83% +1%
Brook. U. Gas.. 400 132% 131% 182 +2
Brunswick City. 100 14% 14% 14%. .%
"Butterick CO... 700 55 51 54 .1%
Can. Pacific 9,800 172 169% 172 +2
Cen. Leather... 925 44% 43% 44% +1%
Cen. Leather pf. 100 104% 104% 104% .%
C. It.It. of X. J. 300 215 214 214 -4
Ches. & Ohio.. 1,700 57% 50% 57% +%
Chi. Gt. West.. 600 20% 20% 20% +%

V-T. .. 1>L. A, OIJV -I, <" 1.1 74 +174;
C. G. W. pf. B. 400 37% 36% 37% +1
O. G. W. deb... 200 85 85 85 4%
C., AI. & S. P.. 9,100 174% 173% 174% 41%
Chi. Ter. Tx 200 12% 12% 12% «-l%;Chi. Un. Trac... 1.200 6 5% 5% 4%'
0Ui.Uu.Tr.pf.. 2,400 19% IS 19 4%
C..C.TC. & S.L.., 200 99 98 99 4-1%
Col. Fuel & Iron. 14,100 61% 59% 61% 4-2%
Col. Southern... 300 32% 32% 32% %
Col. So. 1st pf.. 200 69% 69% 69% 4%!
Col. So. 2d .pf... 800 50 49% 50 +1
C. & 11. & I.. 100 19 19" 19
Don. Gas 15,955 148 143% 145% +2
C. P. Co.pf.efs.. 100 64% 54% 54% %
Del. & llud 200 202% 202% 202% %'
D. & U. G 300 44 43% 4-1 4%i1). & It. G. pf.. 100 86% 86% 86% 4%;Det. United Ity.. 100 98% 98% Si«% .1%"Dlst. Securities. 17,850 60-% 57% 60% -r.3%1*D., S. S. & A... 5O0 19% 18% 19%. F/4" D-.S.S. & A. pf. 2,400 41 39 40 +2
Erie 8,600 42% 41% 42% 4%
Erie lat pf SO 77% 77% 77% ..

Fed.Min.& S. pf. 350 103 102% 103 4%Gen. Electric. .. 300 167 167 107 .%
Great Xorli. pf. 5,lot) 318 312% 31.8 +4
Hock. Vnl. pf... 100 94 94" 94 %Hlinals Central. 1,500 170 169 170 4-%
Internat. Paper. 0,800 22 21 22 +1
iii't. I'o.war Co. j 200 70% 70 70%
Iowa Central../ 400 2414 20% 21% .tj
K. C. S.pf.x.rts. 800 r>"' !» 58 58%
Knlek. Ice. CM. 3.400 65% 64% 64% %
Louis. & Nash. 7.700 151% 140% 150% +1%
Met. Securities 100 70% 70% 70% .%
Met. See. ofs.. 1,100 71% 71 71% 4%
Met. St. R.V.. 423 113 113 113 -%
Met.St.Ry, cfs. 500 113% 112% 113% 4%

ilex. Central... 5,000 24% 24 24% +%
M..S.P.& S.S.M. 2,000 160 4 51% 157% 4-3'.',
M.StP&SSiM pf. 700 1 75% 174 175% 4-1%
M. IC. '& T.... 200 34% 24% 24%' ..

M., K. & T. pf. 500 71% 71 71% +%
Mo. Pacific 7,500 96 94% p| 4-1%
Na't. Bis. 'Co.. 1.400 eS% 67% 67% %
Nat. K. & S... 1,100 14% 14 14%
*Xat. Lead Co.. 5,065 70 75% 70 +.'!
Xat.ILH.of M.of. 200 40 40 40 414
X.Ii.R.ofM.2dpf. 100 2014 20& 20% %
"X.Y.Alr Brake 1.000 151% 149% 151% +2%
X. Y. Central. .. 2.300 146% 145 145% 4%
X.Y., ('. & S. L. 1,200 68% 67 08% +1%
X.Y.. J7.1I. & II. 207 200'/. 200% 200% .2
N. Y.. O. & W. 500 50 49% 50 +1
Xor. & West... 300 87% 87% 87% +%
Xorth Am 400 09% 08% 99% +1
Xorth. Pacific.. 9.400 210% 213% .210 +1%
Pacific Coast... 1,000 115% 115% 115% 4%
Pacific Mail 300 43% 43 43% .%
Penna. Railroad 7.900 138 1.36% 138 41%
I'eo. Gas. Chi.. 4,450 05% 93 94% 42
Peo. S: Eastern l(>:j 58 .38 38
P. Steel Car... 1,000 51% 51 51% 4%
*Ry. St. Spring 40 > 57% 56% 57% 4%
*R.v. St. Sp. pf. .309 103 103 10.3' -1
Reading 76,3O0 127% 125% 1271/. 42%
Reading 1st pf. 100 f0% 90% 90% .P.
*Rep. I. & Steel 640 28% 28

"

28% 4%
Rep. I.& S. )>f. 700 99% 98% 99% 41
Rock Island Co. 1.300 26% 25% 26% 4%
Rook I. Co. pf. 1,20» 66% 65% 66% 4%
StL.&K.F.2d pf. 900 46% 45% 46% 4%
S.-S. S. & I. Co. 1.1O0 79% 79 79% 4%
South. Pacific. 5.500 66% 65% 66% 4%
South. Pao. pf. 600 118 117% 117% .%
South a Ry. ex.. 22.590 40% 40 40% 4%
S. Ry. pf. ex.. 900 *101% 101% 101% 4%
Ten 11. Coal & I. 200 149 149 149 .1%
j ex,-is <v 1,1 Mac o'im .it 03% +78
T., St. L. & W.. 100 36 36 30 ..

T., St.L.&W. pf. 200 54% 54% 54% -%
T. City R. T.. 50 147 117 117 ..

U. Bag & P. Co 700 11% 10% 11% -%
U.B.&P.Co. pf. 300 78 77% 77% .2%
Union Pacific... 42.000 152%. 15.1% 152% +1%
U. Rv. Invest.. 1,005 05% 05 95% +%
U. Ry. In. pf.. 200 91% 91 91% +%
T.S.C.I.P. & V. 1.100 46V, 45% 46% +1%
US.RI&R.pf.x.d. 200 63% 63 63% +%

U. S. Rubber... 1,100 53 52% 53 +%
U.S.Rub. 1st pf. 400 113% 112% 113% +1%
U.S.Rub. 2d pf. 100 82V, 82% 82% +%
U. S. 8'teel 45,210 39% 39% 39% 4%
I'. 8. Steel pf. 10.700 105% 104% 105% 41%
Va.-Car. Chem.. 1.100 51 50% 50V, +
Va. I., C. & C. 30) 47% 46% 46% .2%
*Vulcan Dctln.. 100 11% 11% 11% +%
'Vulcan D. pf.. 10) 62% 62% 61% 4%
Wabash T 'O 23 22V, 22% 4-%
Wabash pf 8'0 5%1 49% 51% +1%
West. Maryland 200 37% 37% 37%
W. Un. Tel. x.d. 210 91% 91. 91 .%
Wheel. & L. E. 24) 48% 18% 18%
W.&L.E. 2d pf. 351 23% 25% 25% %:
Wis. Cent. pf.. 200 50 55% 55^ -%

Unlisted.

The following wore the closing quotations for
stocks:.

t. Bi'l- Asked.
V,lamfs 2o3 K.& DM.of. 45 50
A b- A- SUS..240 k Tee. Chi. 64% 65

,V K.Iee.C.apf. 77% 70%Vllis-Cb. ..21 21 i.ae. Gas... 10->
Al.-Ch. pf.. 57% 58% L. Gas pf.. 95 110
Amal. Con.. 1 Oo-% 105% T. R. & \v.. .14 38
Am. A<r. Ch. 27% 30% L.K.&W.pf. 8:} 03
A. G. C. pf.. 90 97 i.. 4 iv. C. 4".
Am. 11. Sug. 25 20 L>n# Island. 71 75
A. B. S. Pf. 81% 85 IjOuis. A: X.!l50% 150%
Am. & F. 41% 41% Man. Ilea lli 10 13
A.C.&F. pf.101 101% Mail. Kiev.. 157 158
Am. Coai. ..170 1S15 All. Goal pf. 1;15
Am. C. Oil.. 34 34% M.Seeur.cfs. 71 71%
A. C. O. pf. Oft 93 Mm. St. Rv.112% 114
Am. D. Tel. 80 40 M.S.Rv.ets. 113' 313%!
Am. Kxp. .220 230 Mex. Cent:. 24%' 24%
Am. Gr.Tw. 9% 9% Mich. Cent.140 150
A. II. A- I... 7% 7% M. & -St. I.. 74 77
A.H &L nf. 31% 32% M.&St.C.pf. 94 99
Am.lee Sec. 46% 46% M. SI 'AS SM.ll 58 158%
Am. L. Co.. 20"% 21% M.. St. P. &
A. L. C. pf.. 43% 40 S.S.M. pf.175% 176
Am. Loco.. 09% 69% M.. K. & T. 34% 35
Am. Lo. pf .116% 117 M..K.&T.pf. 71% 71%
A. Malt, efs 4% 5 Mo. Paeitie. 95% 96
A.M. pf efs. 26% 20% Mor. <& F.s.lso 192
A. S. & Kef.155% 155% .N.,C.&St.L..140 145
A.S.&R. pf..l2o% 121% Nat. BIse... 67% 6&%
A.Sin. pf.ll.lC0 loo% X. Hispf.116% 117%:
Am. Snuff. .205 225 X. K. & 8.. J4 15
Am. Sn. pf. 98% 110 N.-E.&S.pf.. 83% 87
Am. St. I"... 12 12% Nat. Lea-J.. 78% 79
A. S. F. pf. 45 46 X. Lea pf.lOK'a 1«3%
Am S. Kef. 137% 188 -NRK.nttl.:>f 39% 4(1%
A. S. it. pf.135 138 XHltof*.2pf 20% 21

,V YORK HERALD, AVF
Bid. Asked. Bid. Asked.A. T. & (".. !»2 05 X. C. Coat. 35 4d

A. T. * Tel. 130 138 X. V. Air H. 151 154
Am.Tob, pf.iyd'4 104 X. V Oent.lilVi lid1'.
Am. Wool.. 42W 42% XY.C.&St.I.. 6S% (IS1-.
Am. W. pf.lo7>/. 108% X. Y..C.& S.
Aiiae. Cop..201% 20.1 I>. 1st nf.115 120
Ann Arbo. 35 X. Y..O.A: S.
Ann Ar. pf. 70 Si L. 2d pf.. 85 Sli
A. M. lstpf.llO X. V. I)o k. 40 51A.T. & 8. F. it.*?Vs lKttl X. Y. 1). [if. 80 84Ar\P 1/V9 1<V)2/ VV x- it P.ri n,.. ,i

Atlan. C. L.134& 153 X.Y.&N.J.T.154 157"B. & Oliio. .110 110.14 X.Y.O.& \V. 50Vi 5014Ac O pf 00 58 Nor. & W... 87'J M ,A,- L.-. !^'1§6 N 4 p*-- 05 ; :;«r.x>k. J{. T. 83% 8.';% North Am... !«» '.', JO;)Br. L11. Gas. 120 1;;;; North. PaC..3i(«i 216V,Brans. City. 14 10% Our. Miuhm. 2'
h p «p V'1-0 }?"' Coast.. 112 111;

1 I'. 1, pf.UKi 108
j>. ct S. pf. 82 S'» p (' <1 i)f 11'> vii)Kutterick Co. 54 55 Pae. Maii.. 43 14

!! it^"r!^ ,§8^ Bonn. B. U.I;:T~s IJ:SV. t Aciflc.lTl172 1*00 (J C fi",Cent. Lea... 4VA 44:C Poo. & K. 3(> 40
IP'- £7iis- *>«;-u 15

**1
(Vhi (j> lv <>,>/ J>- St. C. f. 07 '..'8
(' (}"VvV»f 77 =-i/ I'uWiuan Co.230 240c'«J\v'l>fH S«v .-/2 Quicksilver.. P.) 2

CJmVs'^ itIu By. St Sli.; 5714 r.7'i!
c.iM&sr.' pf' lsti'3 isi% Ry- S- s. pf.uj2 t ioa
C. At IV w <><>0 isi Be.utimr . .12i';h 127'?.

?| U
23

cr'Jri^C *s l'ick wS'.pf: afe sal'1.
< ;i" 'n ,*.f* /'$ 5% Bock 1,1. pf. oo-fi 00<s
cVr V iVf- ,Jw1' !' ' K.. W. & 0.12,4nrotr",?', 11 <> But!;; ml ]>f. 50 02O.C.CJshL p.H6% 118 SIA-Si 1st 11 f 03 0,8

« !",y vSI.&Sl'"2cl pf. 46% 4<;>:,O. L.AtW.pf.H'4 115 St.L. ACS. i<\./.-.A',.1 1S!I 184 C.AtKI ofs.165 185C & P. spa.104% St I- AcS.F..<W; !' & I- 018. 61% 'C&EIpf of.126% 13131.4:C I .& I. of. 02 102 St. I,. S.W. 25 "1"
Co). South.. 32% 3.4 St.L.S.W. pf 54'/. 5<;U
C. S. 1st pf. 6»V> 70 S.-S. S. ,C- I. 70 7;;

S. 2(1.pf.. 50 .-.<)!/. S.-S.S.AcI pf. 112"! Il
C.&H.C.&I.. 10 loo. So. Pacific., ooi; 00%Con. Coal.. 75 .So. l'ac. pf.117'5 1177s'
Ooa. Gas Col45t4 145", Smth. By... 4o: t0's
Corn. P. cfs. 17 m", So. By. pf.. 101% 301'%
Cor. P. pf.tf, 54 55 So.By.MX-Oef 07 100
I). & II... 202% 204'4 Texas Con. 30
1).. 1.. ii W.444 445 T<>xas C. pf. 00
II. k II. G.. 14"s 44". Teilll. C.Ail.140',i 150
I).As- lt.G.pf. S0',<. .87' Pexa« Pac.. 45'.j 44
D. M.& I'M). 20 24 1- If. /0V2 77
Dt. So. cfs »'/. 11 Third Ave... 142 144ia « r.. Si T..P. A- W. 17 -MU

g-S tV-W- VP* 1X7sN VA*k «i: flrf
k -Ib 421' 423/ Union Pac. .IT.', 152 4\l \-y > iS^ 2=;s u. i'. pf... «5 tc,i.;I-iie l&t pi. <<l-» »4 IT R s r nf srtKrio 2,1 p 00% 00% }:;Eh.vs in/. 04% 05Fv'ItTI .if' 85 U.K.IU. pf.. 5)1 01 %'pi , i1!' .%? r. S. Pipe. 4t5 40%l'.W.ifc D.C. 00 jj ^ I> uf <,1 IV.

Fed. JI. & S.170 178 i; s FxpH7 1:>5F.M.& S.pf.102% 103 r' S u.!, il 14
(,je% Chi>u\$ ,?,} F. If-'h. "p£ll4% 11!)G. oh. of.. .HU )<>b x' S Real 84 K5
Gen.. Flee...107 108 XLS. B.& It. 25% 27
u. & .st.ivi.i2_) rsiuvKwf.x. om% 04
lit. -No. pf..317 1118 r. s Rub.. 5:1 5311
H.B.CUiliu.110 125 XTS.lV. 1st pf.1l!! 115U
Hav. Eliv.. :»(» 01 us.1t.2a pi. S2H 81
Hav. El. pf. 82 8! s .steel. Mb 4 30%Hock. Vul... 114 lio r. s. s i.f.nr>". 10.51;Hock. V. pf. 04 o Yaml,ilia S2"8 /'
H'stake. xd. 81% 82% Va.-C. .... 50% 51
111. Ceirt'l. .1<K)% 170 V.-C.C. pf.,114 115
111. C.. 1.1...103

.
104V, v. I., c.&c. 40% 4074Int'l Paper. 21% 21 >s Vul. Detiu. 11 12

Int. P. pf... S3 84 V. Det. pf.. 02 0M
Int. Power.. 70 71 Wabash 23 23%Int. St. P... 30 MM Wabash pf. SIM 51V
I. S. P. pf.. 82 84 W.-F. Exp.230 240
Iowa Cent.. 31 31% West. Mil.. 37V. 58%!Iowa 1'. pf. 50 57 W.I .T. x.d'. 01 02 "!
lol. & Chi..18b West. as...161 105
Kan. & M.. 52% 55 W. 1st pf.. 17b 185
K* P.. F.S. W. & U K. .18V'. P.)
& M. pf... 81% S3 W&ljElstiif. 42 44

K. C.So..x r 21) 20% W&EK 2dpf 25V. 20
K.C-.S.pf. .xr 58% 58'a Wis. Con.... 25% 20V
K. & D. M.. 11 15 W. C. pf... 55 50

General Bond Market.
In government bonds United Sjtates fours, coupons,sold at 104%: Japanese siies at 100% a 101;

second series at 100% a 100%; Japanese four and
«. uumjlo ai ijx y\ «i >£, ."siiiruiiu series ai tfvjfc a. ny;/4:;
do., fours, at So a So'/ij; Republic of Cuba lives at
104% a 1041/j, anj United States of Mexico fours;
at 94%.
Closing quotationsjof United States governmentbonds yesterday compared' with those of Mondayas follows:.

Yesterday. Monday.
Kid Asked. Bid. Asked.

2*8, reg., 1930 103% 104% 108% lire,
2\s, coup., 1030 104H 104% 104% 104%(i'a, reg.. 1908 10:;% 104% 103% 104%.3's, coup., 1908 103% 104% 103% 104%3's, small bonds 102% 102%4's, reg., 1907 103% 104% 103% 104%4's, coup., 1907 104% 105% 101% 105%4's, reg., M125 132% 132% 132 1»2%4's. coup., 1925 132% 132% 132 132%D. O. 3-65*5 110110
rnili-ppine 4's 10.4% 110% 109 110%Philippine 4's 1935.. 109% 110% 10!) 110%
Sales of railroad, miscellaneous and government

bonds amounted to $2,029,000; of which $430,500
wore in the last class of securities.
Yesterday's total compares with $2,02S,500 on

Monday and $666,000 on Saturday.
The transactions were as follows:.

£1000 U.S-4's c .1907 104% £{0000 C M 1st 4's 7t>"%7000 I J G 6's s 1. 101 .1030 <lo /... 77%3000 do WO7,a 5000 do. 77
7030 do 101 .1000 do.... 77%7000 do 100% 1000 CG cv d «'is 144%
MOOO do lOl 1000 do 14-0',''
1000 IJGO's si 2ds 10o% loooo do 145/,,
5000 do 100% 1ODO0 do 1447,

SVSiKW) IJG 4%'s s 1 91% 18000 do 140
0000do913000 do. 1401',

.3000 do 91% -3000 do 140
2000 do 92 SIMM) do IKS1-'.
49000 do 91% 10 7)0 do 140
2500 do 91% 15000 Con Tob 4's 79%
25(H) do 9JTi 11000 do 71) v,
lO.'M) JIG Kb t cf« 209O D&KG c 4's 99!>'<

f p for now 25009 DisSdc c 5's 8
4%'s 2d .1 90% 101MM) do 88%

500 do 91% 10000 do 89"
20000 do 90% 1000 Erielst c 4's 101%
IOOOO do 9o;ii 4009 do 101 Va
4000 do 90% 3000 Erielst g 4"s 92
500 do 9.1% T-d-° 92!^

101)0 JIG KL t ofs 7.00(H) 1.1-ie con 4 s 104' :,
for 4's s 1 S5% 2000 do 104%

500 do 85'i 7000 Hay : It 5's 94%
750. do 85V 8000 H&TClBto's 110%1i ' J. :«in i;i'i,\A.\!i'.,
«**> <"> s.>'4 ; H K <' V,'iOfM) ,!(> XW Wo IV ( X.O > X. (4%
7 ,0, !T XV :um K.v Cc n: 4's l(Xn;,

5T > < XV LS&Mx d4's 0M.,
T giion do sivii

looiw do";;;;;; S5% $5$rdT0- m*I^ f0 $$ 120001! r ivf 4% ; ino7foo J-' , C000 I. I unif 4's US7r < () gj!> 8000 1J&X < tr 4'soOO (,D 85% s 20 f !)'!'/,1,><**> <10 1o::o M.m ('ou 4's 10.'!
< 0 SO00 MexCOst inc 23V,20\K)0 do SoVs 220 )0 do 2:!';20 H> do 85% 30OII do 23' ,'

500 do 85% 1000 do. 23-70000 do 85',4 l(HH) do 23%:300U do 84% 1(1000 Mo\C 2d inc 2030(H) do 851.4 3000 MK & T 1st
j***) do 85% 4% ...slof 1011-1!20(M) do ,85% 5000 51,K & T 1st
1<MK) do 85s re I"' 4's. 80

47000 do 85 500 V. ICS- T 21
4000 do 85% 4's 80
1000 do 85% o!>0'0 i!j1- K <S T

1(HHH) R.p Of 0 5's 104'a . , ,
W/'i r 80

20000 do 104% 20 )0 5[ ,V- O » 6's 123%
Son n., i ik MOO' V.J & KPV.4 07

5000 U S of Mi's 94% |*» Ts 12»

2100!) Am ToU 6's. 116% .m £ 88
1000 Am Tob 4's. 70% L£ o ,-3-{ £ 0QU500 do 70 lrmo *»» -i4s.( 98%
16000 .jo 70%Ji'4
SOOO do 70%13^OOA'Y C & H. »
609') A.T&SF g4's 10!% lOOi) NYC t-' II I''500 do 104 I So 'I oj <w)'
130oO do 104% 11)000 dr>" K>

'

1600O A.T&SF ,(-4's 102% X & W V V^.IO^W»do 102% 181KH, X Pa'Vs's76^1000 do 102% son:) Xor Pae 4'< »101«,25600 do 102% w;: do. ....... 10411'70",0 do 101% 2 lO) do l i|i;2l)0O) do 102% 12 H)o OK&X c 4'S 104
110000 do 1<>2% :iO10 do lol%!
5000 do 102% 15 O S L g r 4's fl«
15000 do 102% 10000 do 05%
15000 A.T&SF a4's 05% 2000 IVnn g 4%'s 107%
1000 do 05% 15 Id') 1> )s,1,115. 07%!
5000 A, T & S F " do j 07'adj4*s St.. 95 loir> d ,.' 97%
5000 do 05% 10,0 d> 07%
ll>00 At C L 4's.. 00% }'*> > .do 97 vi
1000 B&O 1)1 3%'s 94 d 0 P C 3%'B,S I) Ofli;,
7000 I? & 0 g 4%. 103% 4.,,') |&h 1st 4's 199
1000 B& O K 4's r 406% 1&,R iru' 4 S. .0
1000 B & O. S W «£» do 7S%

dlv 3%'s... 91%, 5009 Read sten 4 s KK))'2000do...: 91% 4^ 1°
4000 B K T r c 4's 95% do........ looio'iodo"". 95% "i'ooo it & I) fi's". ill''

11099 do:::::::: %% 37000sm. & s f
2090 do 9o% MA/, cr i.v Lf/' ;,oA'
5009 do 95% 2000 SLVIV. 1st4's 98%
7000 do 95fe S so VrsW it100O B I'D HI 1st 109 1000 S,P\ Ma M. M
*ukf,,i do 100M*- ° s119

ST 20:40 do 1101/.

s is i; Uas 5'slll'!, *»ilii U.l{ - 4
2000 do Ill '^1,'' 4s"
r.o'o B.cui x 1st n.i%w s r i*t M's oex,
201'<> Can S 1st 5's ion >00 f> Itv 1st o s. lftii'
2ihki C B r I' 1st 05 ion TC.t&U cVs 1s

2<10-:h) c of (i U H 2 ion Ti,-P Isto's. 123%
1st inn 5's »K% C«KI0 T.SL&W 4's KtlvZ

2000 do 98% 1000 I' I' 1st 4's. 104%
10000 C of G It H OOOf) do 104%

2,1 hi5's st 98% 20000 U P r 4's... 152%
31000 C of G It It 2F100(V do 15't'i

3d Inc 5 s So > 6000 iliv 1531.,
4000 do 85% 2000 rs it jcit « *.
2000 On Lea 5's in % 2"KlO U8KO sfS's. <>x<

220J0 dO 1<"'% tO'Hl do jiSi.
:ilii H) do 101% 2-10:at do «,s%
10 too C l* at.l 4's HI' 103PO do rs
300 do 101% do »8V
1000 do lOOVs 503O't do csv,
1O00 C & A 3yds so 10,10 do P814
3O0O C.B&<14'sjtb 10<:% *2000 <1» ogi,;
4()00 do 100% '1IOOO VI.C&O o's.. 031.,

25000 (1<> 106% 1000O \V d B 6's.. M
2O')0 do lift oO'Ml do SO'%
SO10C.M&SP t-,'s 1«'8% r.tWJ» do 8:H
1000 C.RIAtV 4's 10.! 20<:«t do ,vi
9000 O.K!A'*

' 1000 i!.t Mli
20.00 C.ItI&PHr4« ()% I n: do Sltt12O0OITlTs e-> 51- V 00 do S2
2000 Oi.WI a «'s 115% Its do 82%
130OO CI IstS's sA 77:% 2 ico do si%
5000 do 77% 5000 di> Sl%
25000 do 77 1000 W, I' T 24. 3S2
1000 do 77% ion w Md 4's.. S7>.,

10-100 do 77 O'NX) W X C lit. .112%
1000 CI 1st5's sB 77 1 10 TV S 4's v. Ins
2000 Col >1 1 st4's 77 2i;oo Wis C g 4's. 32

Treasury Statement.
Washington*. Tuesday...Jo-day's statement of

Cue Treasuri Ualaueos in tli" gee ral fund, o.\%

CDNESDAY. MARCH 21

elusive of the $150,000,000 "old reserve, shows:.
Available cash balance, $154,212,282; gold coin
and bullion. $77,765,723; gold certificates, $44,
022,260; silver coin and bullion. $14,690,607: solvercertificates. $4,503,701; United States notes,
$0.467.244; Treasury notes of 1890, $24,081; nationalbank notes, $13,305,074; total receipts this
month. $51,518.82.': total receipts this year,
$427,302,305: total expenditures this month. $32,
200,000; total expenditures this year, $-120,942,209.
IRREGULAR CHANGES

IN CURB STOCKS
Prices as a Rule Were Easier for Outside

Securities, with Little Feature
to the Trading.

The outside security market yesterday w as irregularand generally heavy. Activity as usual
centred around the manipulated stocks. There
was 110 particular feature t<j the trading.
International Mercantile Marine common and

preferred shaded off fractionally on light dealings.
International Salt 5 per cent bonds sold down from
73 to 72%. The stock eased off from 42% to 41%,
closing at 42. Mnekay Companies common improvedfrom 59 to 00.
American Can Issues were lower, the common

selling off %, from 9% to 9, and the preferred losinga point. Id. .^.ig -at 65!... Chicago Subway
worked up from 43'- to 48%. Corn Products issues
eased off.

Iuteilhoroiigh Rapid Transit improved from 226
to 228. Interbar;>ugh-Met-ropolltan issues ruled
strong. Manhattan Transit was made ac-tive and
whs transferred between ill's and 4!4.
United Copper was eased off from 66% to 0-1%

and closed at 65%. Boston Consolidated advanced
fr: m 22% to 29%. Copper Securities was maintainedaround 97%.
Butto Coalition declined from 95 to 32%. NevadaConsolidated Mining was a Shade easier, closingat 18% against 18% on the preceding day.
Standard Oil sold down from 050 to 652, but

closed unchanged at 055.
The following are the sales, highest, lowest and

closing prices of yesterday:.
Open- Iligh- Low- Last

Sales, ing. est. est. Sale.
Am. Can 000 (i% 614 0 6
Am. Can pf 500 05% 65% 05% 0514
Am. Xjek.d 200 1% 1% 1 1
Am. \Vr. Pa. pf. 155 *20 *27 *20 26%
Bay State Gas.. 5,500 13-33 13-32 13-32 13-32
Beta. Ste el pf.. 310 88 88 S7% "88
Br. Col. Cop 700 Mi 8% SVs S%
Butte & London 1,000 2Vi 2% 2% 2%
Bos. Con. Cop... 3,450 22% 23% 22% 2:0.,
Butte C. C.. w.it 1,560 35 35 32% *33
Central Foundry 200 5% 5% 5% 5%

ii. Found, pf.. 100 22% 22% 22% 22%
Cjlicago Subway. 500 48% 48% 48% 48%
C. X. W. rights 1,761 20% 20% 20%> 20%
Col. Gold Pitt eg:- 600 10 10 10 l'»
Corn Prod., \y»' i. 4S7 24% 24% 24% 24%
C. P. pf.. w. i. 800 82 82% 81%, 82
Cop. See 500 37 37% 37 57%
Cumberland Ely. 4.300 7% 7%, 7% 7%
Derm. Copper 5,000 % % Vt V.
Gold Hill Cop.. 1.500 % 11-16 % 11-P
Grant# Copper.. 1,820 12% 12% 12% 12%
Gr. Con. Cop 600 28% 28% 28% 28%
Gr. Gold-Silver . 2.500 3% 3%. 3% 3$
Or. Con. Gold. 265 *3% 3% 3% 3%
Guanajuato Min. 400 5% 5% 5% 5%
Havana Tob. ... 120 *24% 25 *24% 25
Uuv. Tob. pf.. 100 37% 37% 37-% 37%
H. Oil pt'., mid. 100 48 48 -18 48
Inter. Her. Mar. 1,100 32 12 11% 11%
In. Mer. M. pf. 000 33 53 32% 32%
Inter. Salt 400 41% 42 41% 42
Int.-Mi. C., w. i. 1,000 51 51% 51 51
I.-M. C. pf-.w.i. 100 S7 87 878<
Int. Itapid Trau. 300 227% 22S 227% 228
Ma-bay Cos 300 50% 60 50% 60
Manil at; Transit 3.225 4 414 3% 4 V,
MvtelH'll Minings 1,295 *12'/. 121,:. 12 *12'/
Miemac Gold M. 3.3CO 3% 3% 3 3V
Xevada-Utah ... 5.920 5 5% 5 5"/
Nov. Con. Min.. 2,400 18 18% 17% 189;
X. w Or. Ry 800 35% 30 35% 36
X..I.D. & T.J.C. TOO 43% 43% 43% 43*
Xortli. .Sec. st.. 1 287% 287'% 287% 2SP/
linven Mining... 100 0% 0% 6% 0^
standard Oil 3 652 055 652 055
Tend. Copper... 100 45 45 45 45

Tonopaili Exten.. 2,400 12% 13 12% 12'/
t'ntted Copper.. 6,300 60% 06% 64% 65*
U'tah Apex Cop.. 5o 7 7 77
Union Copper... 2,000 1% 1 13-16 1% 1 13-11
W. C. M. & S... 4,000 35 .42 .35 .42
*Odd lots.

BONDS.
Am. St. Fo. 6's.$32,000 90% ! 0% 90 90
Am. Wr. I'. 5's". 7.000 s5«, S5% 85 35V
I.-M.C.4%'s,w.l. 30,000 90% 90% 90% «0V
Int. M. M. 4%'s 60,01)0 81% 81% 81%. S1<;<
Inter. Salt 5 s.. 3,0CK> 72% 72% 72% 72'
IV. 5's,rpts.,w.l. 8,000 98% 98% 98% 98V
Closing quotations yesterday compare as follows

with those of Monday:.
Yesterday. Monday.

Bid. Asked. Kid. Asked,
Albany & Sar. 3%'s.,. .109 112 109 112
American Can 8% 9% 9% 9Vi
American Can pf 65"-. 66 66 67
v nwirif ,1,1 T,.l>.,.cn 470 480 470 480
Am. Writing Paper..... :i'a 3/jt 4 A
A.ii. Writing 1'aiper pf. 26 28 -6 -8

\m. Wr. I'aper bonds.. 85 86 8-> 80

li. iM.ila 13 16 131"
Hettili.-hem Steel Cor... 26 28 20 23Cj
Koth. Stool. Cor. pf.. 86'o 88 Si'<i 88/.
It: ill. St. Cor. p. in. O'ri.118 120 118 120
Ill-it. Columbia Copper. SVs 8'- 3 8-,t
I', :,i n Cfin. (Mpnrr. 21 2j.Va 2-4.
ltiute Coalition Mining, 32 .>5 3t»o,s
Chicago Subway 48 ta 49 48;m 49/<i

t«Sl««%»::; f: ft *

»W« - 'v I® | P ¥
o.-n l>. ttfg. of., w. 1. 81 83;

j?" W gIr'^y fe if;;- gg «?
U en C o>p r 2.1 ... * - a « >

!LT;KT »c::J .tj « 4-j? 6,5, M!i
Int. Me Marine pf... SJ'JU »

,
**- +

Honaf^alt || 4P, jflTSJg R n::::::: f? $. %
Met. New See. w. i. pf. 83-h. StV4 ««
Met. N S. w.i.new bar*. AJH. h

,1. 'Perm. & Dock... 43 43 43 43.
N. w Orhnns Hy. new. 36% SiVa 3Mi 3<j.
i.Wvari-t Con. Copper.18 13VS 18 lf '}
Nevada-Utah 5% 5V6/
New York Trans ova 6% 5V& 6/;
Nor titern Sec. stubs Ito 300 27.» 8(10
1; i.val B iking T. pf 110 113 111 11-j
3,aboard Co.......... 23 IJrSeaboard Co. 1st pi... 88 91 88 31
Soabnnrd Co. 2d pf.... -'8 (ii ..._>8 61

Standard "Oil °?4' *0 "uStandard Mil. Co.... 10 \± }" ^Standard Mill. Co. P£ do
u 4(.,,Tonnes*-;. Copper a

United Copper -

1( <>4 l.ctI'nited Copper pf..-.-- »4
41,; 42vUnited It.v. of St.L....41,.

Consolidated Exchange Sales.
STOCKS.

^ales Orien. fiffffh. Low. Close,
A,ll, Chnirs. 10

Ir^Twy - *12;I 40% 41V] 4JH| 41,
Am. Cotton Oil. -

4HU>-WjAm. Ice ... _> 27- 67 08^
a":« 3^ £* gp gqj
Brook Hap- Tr. o.W> |2,s 8d% WgCan. Paeiflc >.' M. ,? 441.;, 44%, 44%Central Leather d

21 21 2-i% 20%
rllI'M A S P 1.r.2o 473% 174% 173'/, 174%C.. M. 5s r- K01/ (11% 5ttV* 611
Col. Fnel & I., o-^ 14:m 14C. 143% 147.C011. Gas r.rit'. 603&. 57% GO-Vt
Dist. Securities l.OoO . 42^ 41% 42%Frle * »> 160% lWi !(»% 1«'%TH. Central....- 1R0 j-,1% 150 150%Louis. & Aasli. -'V \iV 24% 24% 24%Mexican Cent... «d

^ ft. 3- 35Mo.. K. & !
..MO 04% 00 04% 00Mo. Paeiflc l.jgg 75vJ 78% 75% 78%

£»iv^"y ,«" sr> 145% iJ« t >ovo i4«
W> 130% 137% '136% 137Vji. r.nsyivnTiia .. {«{«, !)95Peoples Gas.... <y\ r,<K 51% 50% 51%' ,s.r- al -to gao 12511 127% 121% 127%

ReadniT 1J>
0 901/, £S% S?8y

U"V Stool ..... -> Sjl- 5n% 2fi ttQ
« SB $£ 40%

9:1'!' 1^ 152% 15-^ l^
r«sr::; £ S ^ ^ H
It" < Sw'nf" 2 491 105 103% 105 HG%
w vl.u 310 23 23 22% 22%w!!l!a*h a::::: *> »»* "%OT«o
Total salt's

minimi stocks.

tV ',n ^ :I§ :i :S :S
SSfeSt T.iii'li.: 100 5.37., C.^4 5.87* 5.87%

3 io> 24 .2! :« :-:-t
r r V'vi': 200 1.40 1.44) 1.40 1.40
Gold Dollar. l.«*«» /** -°8% .08*
"alalia Xorcr0Sf 50 :'28 '.28 .28 '.2S
Ind. T\ nopali.. 1^̂Jim Butler 1.1'MJ 1-

, 17
300 5 50 5'50 5$ 5.59

go « $ J
Total sales 12.0XJ

WHEAT.
May "iitioii 475,0*8) 7s-y 7.) 18% 78%

Montreal Market.
[special despatch to the herald.]

Moxthj al. Que., Tuesday..There was siu.it
inter st to-day iu Canadian Pacific, which sold in
s blocks at 171 a 171%. Toronto Street again

kept to the front.
The afternoon session was one f the most in.

1906.-TWENTY-TWO ]

portant for some time, in the matter of sales.
Closing prices were:.

Bid. Asked. Bid. Asked.
Dom. Coal... 78% 70% Og. Mill. pf.12ti i:!»
Dom. Irpn... '11 '.% 31V. B-of Mont...257 258
D. Iron pf... 80% »2 Maekay 8014 00
Montreal St.270 271 Maekay pf.. 72" i 74
Toronto St...1251,4 .12514 Can. Pacific.17l;4 lfltii
Ogil. Mill...250

Boston Prices.
[special despatch to tiie herald. 1

Boston*, Tuesday..Cloppers and the general
market were dull but generally firm to-day. The'
market closed strong.
Summary of the market:.

stocks. *

Open- High- Low- Last
Sales, ing. est. est. Sale.

Allouez 10 37V. 3714 37V. 37V/
Amalgamated .. 10,639 103% 10r»1 i> 103% 105%
Atlantic 170 2114 21U 21 21%.
Bwraa.m 10O 08 38 38 38
Kos. O. C. & G. 1,83.", 22% 23% 22% 28%!
Cnl. it Hecla... 23 683 683 680 6S0

CopperRange... 117 78% "0% <8% 70»',
Italy-West 213 14% 14% 14% 14%
Elm River 50 2% 2% 2% 2%
Franklin 66 10 10 10 10
Gran!,y 330 12% 12% 12% 12%
.Mass. Cop. A G. 103 8% » 8% 8%
Michigan 86 13% 14 13% 13%
Mohatvk 575 57% 88% 57% 58
11,1a. e. & c... so5 4vi 414 4% 4%
Nevada 1,365 18 18% 17% 18
North Butte 4,13-5 80% 81%. 70% 81%
Fi to libitrg pf.... 30 141 141 141 14!
ihes. Electric. 325 2-% 20 20 20
.Mas-, lvle.-. pf. 60 60 u (8% 08%
W.L.S. R. R. pf. to lillM, 116 114'j lie
Am. I'n.Mimatie.. 3.685 21 2.-% 27 2 %
Apt. I'liett. pf.. 410 41 41 4041
Am. Tel. it Tel. 332 137 1371-. 136% 137
IAm. Ag. f"h. pf.. 21 06% 07 Off1,2 07
Cumbei-land Tel. 16 117% 117% 117% 117%
Dept. Iron it St. 893 30 51% 30 31%
E, Boston I.and. 250 7% S 7% 8
Mass. Gas pf. lot 87 87 87 87
New ling. Tel... 173 138% 140 138% 140
Seattle Elee. pf. 2 100 100 10O 100
Swift & G 15 107% 107% 107 107
flitted Shoe M.. 480 82 >3% 82 83%

-United Fruit.... 175 108 109% loS 109

Philadelphia Stocks,
[special despatch to the herald.]

Philadelphia, Tuesday..There was little to
to-day's market. Lehigh Valley was weak. United
Gas dull, while Cambria Steel gained %.
Summary of the market:.

stocks.
Sales. Open. High. Low. Close.

A Cambria Steel... 438 35% 36 35% 56
libCo. of Amer. 22 11% . 11% 11% U%
Elee. Storage.... 25 79 79 79 79
E. & 1>. -j's 15,000 100 100 loo loo
General Asphalt. *11
Gen. Asph. pf.. . *43
Con. Lake Sup. . 22 20 20 20 20
Lib, Nav 20 109 100 loo 103
I.ehigh Val. .. 1,640 72% 73 72% 73
Marsden . *2'/,
Pbila. Co. old.. 140 50% -50% 50%
Phil a. Co. r.. 1.460 53% 53% 53% 53%
Ifiiiia. Trnc. miuiji/0
S?«la- IT?1?0-V.- h*n 71-'M6 7* 7% 7'SPhil. Kle<j. 4 s (

Phlla. R. T... 7,880 28% 29% 291,
Tonopali ,115 18% 18% IS'!, 18%
United Gas Iin. 1171 93% 93% OKI* 9544
Union Traction. 200 02 02 02" 02

IJId.

Chicago Securities.
[special DESPATCH TO THE HEItALD. ]

Chicago, Tuesday. On 'Change to-day tracitions were quite neglected, only a few sales of
.North Chicago being reported.
Summary of tlie market:.

,
stocks.

, Sales. Open. High. Low. Close.
American Can... 745 914 9% 9 9
Am. Radiator... 100 12n 120 120 120
Am. Shipbuild'g 50 50 50 50 50
Am. Ship. pf... 75 109 109 109 109
Chicago Subway. 330 48% 49 4814 49

, Chicago Tele. >. 25 11(94 110% 115 115
Chicago Edison.. 125 1 50 150 155 155
Chicago Oak 1'.. lOo 0% 0% 0% 0%
Iliamond Match. 15 1371., 137% 137% 137%

i Illinois Brick... 040 05% 05% 05 05
"

K. C. Light 150 03 03 02% 03
National Biscuit 370 0814 0814 07% 08
Nat. Biscuit pf.. 10 110 110
Nat. Carbon 200 90 91 90 91
N. Chicago 80 34 37 34 37
Quaker Oats 00 130 135 130 135
Swift 112 107% 107% 107 10714

i Street's 100 30 30 30 30
, 4V. uStone 210 *40 40 40 40
. IV. Chicago 383 28% 32' 28% 30%
B. II. Copper.. 500 12V4 1214

5 Total T 4,280
'Ex dividend.

BONDS.
Chi. Ed. gold 5's $4,000 10! 103 103 1(3

* Met. ext. 4's. .. 3,000 88 88 88 88
So. Side L 4%'s. 1,000 103% 103% 1(1.3% 103%
W. Chi. 1 st 5's. 10.000 90 92% 90 92%
Total bonds $1S,000

1
The European edition of tlie Herald,

J in aiidition to its fall cable service
daily, publishes supplements witli
tlie arrival of every mail, containing'
an epitome of tlie news from all

i parts of tlie In ion.

Talked About in Wall Street.
sj Stocks underwent a partral recovery yess'terday from the severe depression of the
preceding day. The market was intense

lydull, however, business falling to a

smaller aggregate than on Monday, with
hthe activity c'onfined to a limited group of
issues in which the professional element,
whether bull or bear, has recently been
chiefly active. Practically no change was

noted in the character of the trading, exc.c.rlt.that the limiiriation which was ob-
servable on the preceding' day diminished
in force, and that with this the trading
element covered up its short lines. A few
pools and Cliques started up operation, but
there was no apparent increase of public
participation in the market and the imiprovemdnt seemed to'be 'due almost entirelyto short covering.

<

News and Market Influences.
The news from abroad bearing upon the

final settlement of the Moroccan question
at Algeciras was certainly more favorable,
and favorable also was considered the

* news of tiie negotiations relative to the
dispute between operators and workmen in
the anthracite coal district. Brokers
thought, however, that the market in its
r.^pnvprv wnk inflnp>nr*Arl hv tht. fciilnr*^ tr»
materialize of any of the dire rumors of

» the preceding day more than by any other
factors. Upon finding that no one of great
importance, financially, had either died

1 naturally or had suicided or had fled the
country, traders who had sold the market
on such precious yarns the preceding day
covered their short contracts.

Gold Import* and Gas Hill.
Two developments of the day which

2 might have been expected to have some
market influence, albeit of contradictory

. nature, came too late to figurb in the marketfactors of the day. The first of these
was the importation of an additional
amount of $1,250,000 gold by the National
City Bank from Berlin, secured in some
way, it was said, from Russia. The other
was Mayor McClellau's approval of the
Eighty Cent Gas bill. Persons who recalledthe Mayor's attitude on the measture last year did not expect him to do
otherwise than approve the measure, but
Wall street was filled with stories that the
bill would be vetoed and Consolidated Gas
was advanced thereon.

Course of flie Tra< Ingf.
1' Foreign markets were reported as quiet
'but better on the satisfactory news of a
rlpfinifp basis nf spttlpmpnf of thp Moron-
ican dispute at Algeciras. London prices
for Americans came variably changed. Localbankers reported that Europe was
again buying American stocks, and the
ilate heaviness in demand sterling exichange was attributed to the offering of
bills drawn against such sales. The local
market opened moterately active and irregular.The failure of any of the disiturbing rumors of the preceding day to

11 materialize, influenced short covering in
some conspicuous issues. Trading turned
dull on the advance, and became irregular.
In the late trading there was some increasedactivity, a number of minor pools
resumed activity and the market closed
strong at the day's best prices.

\ Japanese TTnr I.ojin.
The final payment of about $10,000,000 on

Account of the Japanese four per cent loan
was made by the banking syndicate to the
representative of the Japanese governImentyesterday. The operation had nQ effecton money rates, as the Japanese agent
immediately reloaned the funds in the market.The payment yesterday is the last
of those raised to provide Japan with funds
during the war. «

J.ipm has practically drawn and rem :tt?d
all the funds received here, except the
amount pail yesterday. Most of the money
was remitted to London through bills of
exchange, seme cancelled debts for war
material incurred here, and a little was remittedto Japan in the form of gold from
the Pacific coast.

Money Market Affair*.
The chief feature of the money market

was the announcement of another engageIment of gold for import, but this came too
ilate to be generally known. Demand
staling exchange, ^hich had ruled around
4.S5G5, broke sharply 25 points to 4.S540 at
the last. Time and1 call money was not
much changed. Call money lowered 5V£
per cent, and though ruling easier at 4^
per cent, bankers said that the call money

i really was no't easy, as the demand was
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[sustained up to the close. "Money was
wapted all day," as one banker put it.
Time money was unchanged in rates rulingat ii'i to aVfc per cent for sixty anc

ninety days and at 5 to 5V4 for longei
periods. ir.pon Sub-Treasury operations
banks gained $12,000 from the government
making a total gain since Friday o-f $1.285,000.During the same Interval last week
banks lost- $301,000 to the government. Customcollections were $7(>ti.0t>3.

A innig*mated Copper.
The action of Amalgamated Copper and

the various other so-called Standard Oil
features did not indicate that the .illness
of Mr. William Rockefeller was a very
serious matter; in fact, the exceedingly
serious character of the reports was officiallydenied. The copper stocks rallied
on short covering, following the deniai
of the serious reports. Interests identified
with the company said that the trade conditionsleft nothing to be desired excepl
more abundant supplies of raw copper tc

market.

Consolidated Gas.
Consolidated Gas improved somewna

under the erroneous report that the Mayoi
would veto the Eighty Cent Gas bill. Tills
induced some short covering and buying b\
traders, who figured that the stock war
entitled to some recovery after its lorg
depression. In view of the extensive decline.however, the recovery was feebli
and was not well maintained. Reports c<:
a very drastic cut in dividends assumed
more definite semi-official confirmation, nm
this reflects on the price of the stock.

MORE GOLD IMPORTED
BY CITY BANK

Institution Picks Up £1,250,000 Ad'
ditional in Berlin.Demand SterlingBreaks Sharply.

It became known late yesterday after
noon that the National City Bank had ar

ranged for an additional import of gold t(
the amount of $1,250,000. Th^ amount, ii
was reported, was picked up in two lots
of $750,000 and $500,000 in Berlin. A report
which, however, could not be confirmed
was to the effect that the gold had beer
released in Berlin by Russia and amounted
practically to an importation from Russia
A report that this importation, like tin

one preceding it from London, was of ;
"ationi-il notni-.,'' .... ,,1K,.! ,-r.

"dm.* UC1IIDU ".V 111V3 i"'

porting bank. There it was said that th«
operation was a direct import on an ex

change transaction, and one which sTiowet
a profit. The City Bank expects to receive
to-day by the steamship Kaiser Wilheln
II. the gold, amounting to $1,250,000, en

gaged in London some ten days ago.
Sterling exchange and checks on Pari:

and Berlin as well closed easier yester
day, but at the closing rates for marks
94"s less 1-32, exchange brokers generall;
could not figure the gql'i shipping poiii
from Germany at any higher than 9i:!
for check marks. The difference between
the two quotations is said to be equal ti
45 points in sterling exchange, or nearl;
one-half cent in the pound. Sterling itselt
however, closed very weak under bill:
sold against stocks bought by Europe, li
the late trading demand bills dropped ti
4.S540. or 25 points below the day's bes
price.

MUST PRODUCE BOOKS.
Amalgamated Copper Company anc

National City Bank Must Permit
Inspection of Stock Lists.

Albany, Tuesday..'The Court of Appeal
to-day decided in favor of Joseph Fennelly
who sued the Amalgamated Copper Com
pany and the National City Bank of Nev
York in order^o secure the right to in
spect the copper company's stock book
and papers containing the names of it
stockholders, together with their holding;
and to make a transcript of such informa
tion as he might desire to obtain fror
the same. The stock books of the com
pany were in the possession of the bank
Fennelly applied for a mandamus to com
pel the inspection under rights which h
claimed under section 53 of the Stock Co
poration law.

«

PEKSIAN MINT CLOSED.
SI 1

Shut Down Due to the High Price o

Silver.
Teheran, Persia, Tuesday..The higi

price of silver has produced much specu
lation in the purchase of khrans (a Per
sian silver coin worth less than twenli
cents) for export to India, where they an

recoined into rupees. Th° t>r>rsa.hasbeen closed, owing to lack of bullion.

High Price of Silver the CJaiMte.
In Mexico the same process of sellin?

silver coin as bullion on account ot tin
premium over the coin has been in procesi
for several months. It ha.s greatly bene
flted the bankers and the government h?
establishing a gold reserve. Silver is nov
at the highest price in many years.

4 .;

$:<5,&UU,UOO Mortgage Filed.
A mortgage for $2,600,000, given by tin

Whatcom County Railway and Ligh
Company, of the State of Washington >ii
favor of the City Trust Company of Bos
ton, Mass., was recorded yesterday it
Jersey City. The mortgage covers all th<
company's property in the State of Wash
ington and secures thirty year bonds
which bear interest at the rate of five pe
cent. The mortgage is signed by Charle,
H. Wyman, president, a^nd A. Stuart Pratt
treasurer of the Whatcom company, an<
George W. Grant, treasurer, and Georg<
S. Mumford, secretary of the trust com
pany.

«.

MINNEAPOLIS AND ST. LOUIS
Stockholders to Consider Plan t<
Finance Construction of South
Dakota Extension and Branch.

Stockholders of the Minneapolis and St
Liouis Railroad Company have receive!
notice of a special meeting to be held a
Minneapolis on April 11 to consider severa
propositions. The first is that the com
pany aid the Minnesota, Dakota am
Pacific Railway Company in the construe
tion of its proposed line of railroad fron
YVatertown, S. D., to or near Lefbeau
S. D., with a branch from Conde to Leola
S. D. The extension with its branch i
to be 240 miles in length.
A plan is also submitted for raisingfunds with which to pay whole or parthe cost of the proposed project by issuing$5,000,000 five-year 5 per cent gold noies

to be secured by a trust indenture execut
ed to the Central Trust Company ai
trustee.

CAMBRIA STEEL'S REPORT.
Company's Net Income During 190c
Was $4,100,183, as Against

$1,925,542 During 1904.
Philadelphia, Tuesday..The Cambrk

Steel Company and its affiliated company
jthe Cambria Iron Company, held thei:
annual meetings to-day. The financial re
port shows a net income of $4,100,183 foi
1905, as against $1,925,542 for 1904.
According to the annual report there re

mains of the $3,500,000 term notes, issuer
December 15, 1900, $505,000 to be paid this
year.
Powell Stackhouse, J. W. Townsend ant

R. Francis Wood, retiring directors of th<
steel company, were re-elected, and the olc
Board of Directors of the Cambria Iror
Company was re-elected.

Kansas City Southern.
Kansas City, Mo.. Tuesday..Stockholdersof the Kansas City Southern Railroad

yesterday voted to increase the road's indebtedness$10,000,000, of which $5,100,000 wil
be expended within the next two or threi
years for betterments. It was voted tc
issue $5,100,000 worth of five per cent gori
nbtes, payable in six years, and secured bj
the $lo,000,0<>0 bond i.-.-ue, which will consisi
of 4V4 per cent twenty year improvemen
gold "bonds, redeemable at any interes
period on sixty days' notice.
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; CHARGES PLOT TO
DISH EMBER ROM

William A. Bradford Details Alleged
Conspiracy Against C., C. and

L. Railway.

[ MAKES DETERMINED FIGHT
^

: President of Railroad Insists That C., H.
)

and D. Live Up to Contract to
Purchase the Property.

William A. Bradford, Jr., president of the
Chicago, Cincinnati and Louisville R.iil;road Company, is making a determined
light to force the Pdre Marquette-Cincinnati,Hamilton and Dayton Railway intereststo live up to their bargain in purchasinghis railway property.
Copies of Mr. Bradford's answer to the

bill of complaint of the P£re Marquette
Railroad Company reached thiSNCfty yesterday.In this document he gives particu
lars of tlie conspiracy which he alleges

k exists for the purpose of repudiating the
purchase of his road, dismembering it and
eliminating it as a v unpetitor of other
railroad systems.
It is maintained by Mr. Bradford that

the Cincinnati, Hamilton and Daytonproject would have worked out a financial
success if the subsequent financial operationshad been conservative and well ad-vised. Ho refers in particular to the "illegaland Improvident purchase by the
Cincinnati, Hamilton and Dayton of its1 own preferred stock at cosi of upwardof $8,000,000."

5 "The complainant," says Mr. Bradford,"does not come into court with cleanhands. J. P. Morgan & Co. named and
controlled, and still control, a majority of

, the Board ,of Directors of the Pfere Marquett.eand Cincinnati, Hamilton and Day1ton. A short time after the sale of stock
by Morgan & Co. to the Erie Railroad
Company was annulled a conspiracy was
entered into betweeh Morgan & Co., the|1 Erie Railroad, the Cincinnati, Hamilton
and Dayton and the P£re Marquette to
have receivers appointed for the Cincin[tiati, Hamilton and Dayton and the P6re
Marquette.

1 "The next step in thf> conspiracy to
suppress competition and restrain trade
in violation of law. by dismembering the
system and parcelling out the parts in
such a manner as to forever dispose of
those railroads as disturbers and competitorsof certain trunk line systems in which
Morgan & Co. were and are verv lhrarelv
interested, is now being carried out.
"The Erie Railroad Company evidently>' objected to carrying the entire load of the1 expense of removing all of these railroads

i from the tieid of competition, and so the1 plan and conspiracy to dismember the sys1tern and divide the burden and expense»' were formed.
"The Chicago, Cincinnati and Louisville

s transaction has l>een repudiated by the1 Cincinnati, Hamilton and Dayton and3 Pftre Marquette, acting on orders fromt Morgan & Co., and the plan and conspiracyare to iljpeak down the Chicago, Cincinnatiand Louisville, so that it may be
acquired by Morgan & Co. at a low price,
and then turned over to tiie Southern
Railway or the Cincinnati, New Orleans

i and Texas Pacific and thus be removed
as a competitor."
Mr. Bradford also alleges that the Chicago,Cincinnati and Louisville was turned

over to tl»e complainant on July 5, 1904.
s free from floating debt, and yet, when the
road "was thrown back on his hands on
Janpary 1. 1900. there was a floating debt
v11 uuwul fiuvjuw, wmi;u ine ruau win nave

v to pay.

* PITTSBURG AND LAKE ERIE.
Details Given of Purchase hy the

Road of Little Kanawha SyndicateProperties.
In its report for the fiscal year ended

e December 31, '1905, the Pittsburg: and Lake
- Erie shows a gross increase of $2,802,226.
Net earnings increased $2,594,562.
W. H. Newman, president of the road,

.$iys in his statement to shareholders:.
WT nuvrmun i.. uic nusi>urg ana

Lake Erie Railroad Company made a first
and partial payment to the Little Kanaiwha syndicate toward the acquiring' of
railroad properties and franchises in West
Virginia, Ohio and Pennsylvania controlled
by it, he purchase to inchiri" the Little >
Kanawha Railroad, Burnsvi'de and Bast'ern Railroad, Buckhannon and Northern{Railroad, Belington and Northern Railroad,Parkersburg Bridge and Terminal
Railway, Marietta, Columbus and ClevelandRailroad, Zanesville, Marietta and
Parkersburg Railroad and other properties. v? On the same date- the company acquiredk by purchase the entire holdings of the

s Greene county syndicate, owning railroad
properties and franchises in Greene and
Washington counties, Pa" ^

J The European edition of the Herald,
in addition to its full cable service
daily, publishes supplements with
llie arrival of every mail, containing;
an epitome of the news from all
parts of the l iiion. '

l 1

London Metal Markets.
1 London, Tuesday..Copper was strong
F and active in the market to-day, reaching

£81 10s., and closing steady at £81. A
thousand tons were sold. Tin was strong,

r being supported by importers, but chased
3 at £107 10s.. or 5s below the 'best quota,tion of the day. About seven hundred tons
1 were sold.

le ^ . i
Railroad Earnings.

Colorado and Southern:.
Second week Marcli... *18b,770 Inc.. $26,417
From July 1......... 0,090.101 Inc.. 1,681.041
Second week March... 735.167 Inc.. 61.040
From July 1 27.13'6.3<I7 Inc.. 1,820.338

3 International and Great Northern:.
Second week March... 111.700 Inc.. 4,700
From July 1 4,820.977 Inc.. 259.163
Texas Central:.

Second week March... 15,774 Inc... S.29T 9
From July 1 l 699.472 Inc.. 82,630" Louisville and Nashville:.

3 Second week March... 835,850 Inc.. 61.630
t From July 1 29.910,392 Inc.. 2.428.693

Mobile, and Ohio:.
1 Second week March... 166.765 Inc.., 20.034
From July 1 6,454,908 Inc.. 740.909
Southern Hallway:.

3 Second week March... 1,134,050 Inc.. 125.283
From July 1 37,761.374 Inc.. 3,670.510
Texas and Pacific:.

Second week March... 257,147 Inc.. 25.018
From Jan. 1 2.811.823 Inc.. 375.501

, Toledo. St. Louis awl Western:.
Second week March... 65.064 Inc.. 5.464

' From July 1 2.927.182 Inc.. 285,618
s Western Maryland:.

Second week March... 89,245 Inc.. 14.240
r From July 1 3.205.81O Inc.. 557.175
'l Chicago Terminal Transfer for January:c Gross earnings 135.318 Inc.. 18,756
SiNet earnings 51.286 Inc.. 6,858

From July 1 to January 31:
rIpnu un.i.uri (lOK »I7 Inn BO <10

g Net earnings .'178,344 Inc.. 41,784Cleveland. Cincinnati, Chi ago and St. Louis
for January:
l!ross earnings 1,864.052 Inc.. 240.236
Net earnings 405.074 Inc.. 42.038
Total net 4.1-1.346 Inc.. 51,062
First chgs. & taxes. 857.354 Inc.. 36.470
Surplus 56.092 luc.. 13,492' I.)iie Inland Railroad for January.Month of
January. 1006:.
lines utrnlngs. increased $54,074
Operating expenses, increa-ed Po.STs

t I>e.1c!t, Increased $40,904
*

r Receiver for Automobile Dealers.
Judge Greenbaum, of the Supreme Court,

r has appointed Williapi Goodrich temporary
receiver for the assets of the firm of Fried1berger & Hecht, dealers in automobiles at

s No. 1,843 Broadway, in a suit brought by
Walter M. Frledberger against Rupert
Hecht for a dissolution of the partnership
and an accounting. They began business
on October 5, 1905. and gave it up on X>e- **
cernber 20, as It dicT not pay. The expenses
were $500 a month, and they did not make
a sale during the time they were in buslness.1 ,.

$10,000,000 Capital Increase.
Another large increase in capit >1 of n

1 sub-company of the American Bell was
authorized yesterday at a meeting of
s: kii' iders of the Southern Te>p,i.»\e

1 and Telegraph Company, when the capital
r stock was increased from $10,000,010 to $20,.<" I. T.e .V -k w ''

:» iss fr <vr
I time to time to take are o" the in reatf*

in business and provide additional facill'
tie,. V


